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Nifty Outlook
The index has plunged below its 50 DEMA with a [ZZSjS'C’O] L0
strong bearish candle formation, depicting an [22619.90] “'H
inherent weakness in the markets. It has fell for HH 22800.00
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fourth straight day, but managed to defend the i i ; ey

upward sloping support trendline adjoining lows of [22149.90] [2[‘?8"’1 H'" h ” ‘

January 24 and March 20, 2024 during the day. For HH d ‘ l I 3 200
now 21800-21850 is likely to be seen as important , e !‘ TR ‘ ‘ i +‘ . p—

and if bulls could not barge on there, then we may 33“5‘533” """"""""""""""""" l """"""""""" * """"""""" ‘ """"""""""""""" T “““ + T """"""" o m
test the 100 DEMA placed around 21600 on an ‘umg_g_umo 0L L T

immediate basis . On the flipside, a series of “" ‘ *' "ﬁ Lo g | |
resistance could be seen from 22150, followed by the W ,, i ' “2 g B0 [2":-8 = 21600.00
20 DEMA at 22300 zone. The undertone certainly 4 Lol

favors the bears now and any rise should be seen as i M 0 I......‘.‘...f.r{ 0.85] 10000
an opportunity to either exit longs or to look for | |+

bearish bets in the index. .
[2: :‘-11.‘;@3 20800.00
We recommend Nifty : SELL NIFTY Below 22000
Tgt 21870-21600 Stop Loss 22150. 10400 A7

NIFTY CHART
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Bank Nifty Outlook

The Bank Nifty Index remains under bearish control
with any upward movements facing aggressive
selling, highlighting a prevailing
sentiment among traders. Index has formed long
bearish candlestick pattern on the daily charts. Index
witnessed a sharp decline and tested the 61.82%
Fibonacci retracement level (47061) of the previous
rise. The overall market tone continues to be bearish,
and if the selling pressure persists, the index could
test its next major support level at 46,500, where the
100-day exponential moving average (EMA) is
located.

"sell on rise"

We recommend Bank Nifty : SELL BANK NIFTY
Below 47100 Tgt 46900 -46750 Stop Loss 47250.
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Call Of The Day —— 1320.00
BHARTIARTL |l . T ———— e I%
[uE?oS] “";ilﬂi] f'iﬁ e 1240.00
The stock has developed a strong base on the TR RRRREEE {+169.15] "=~ 1200.00
weekly chart,Primary trend of the stock has been *liﬁlm_ s L ! : l ...... e o
bullish with higher tops and higher bottoms on i ll*]'l bt ‘IHI“!JI ++£ g - i -
the weekly chart.Additionally, the momentum li'L ii ) TN E o R B o
indicator RSI (relative strength index) has [1110.00]11103.80] (167,65, '
surpassed the 60 mark, indicating an acceleration | |~ 7 e
of momentum in the near term. The stock| [ — 1000.00
displays a robust recovery post double bottom s i 960.00
formation and is trading above the 20-day daily 568
moving average (DMA). Rising volumes align o
with the price surge seen on the daily chart.This '
points towards a potentially bullish phase if the e
stock successtully breaks past the resistance. 800.00
760.00
We recommend : Buy above 1270 Tgt 1320-1370| |7 S
Stop Loss 1255. 5 Feb 15 Mar Apr 16 May @
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DISCLAIMER

Trustline Securities Limited (hereinafter referred as TSL) is engaged in diversified financial services business including equity broking, DP services, portfolio
management services and distribution of Mutual Fund. TSL is a member of the National Stock Exchange of India Limited (“NSE”) and the BSE Limited (“BSE”).
TSL is also a Depository Participant registered with CDSL, NSDL and AMFI registered distributor of mutual funds.

This research report (“Report”) is for the personal information of the authorised recipient(s) and is not for public distribution and should not be reproduced or
redistributed to any other person or in any form without TSL’s prior permission. The information provided in the Report is from publicly available data, which we
believe, are reliable. While reasonable endeavors have been made to present reliable data in the Report so far as it relates to current and historical information, but TSL
does not guarantee the accuracy or completeness of the data in the Report. Accordingly, TSL or any of its connected persons including its directors or subsidiaries or
associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information
contained, views and opinions expressed in this publication.

Past performance should not be taken as an indication or guarantee of future performance, and no representation or warranty, express or implied, is made regarding
future performance. Information, opinions and estimates contained in this report reflect a judgment of its original date of publication by TSL and are subject to
change without notice. The price, value of and income from any of the securities or financial instruments mentioned in this report can fall as well as rise. The value of
securities and financial instruments is subject to exchange rate fluctuation that may have a positive or adverse effect on the price or income of such securities or
financial instruments.

Registration granted by SEBI and certification from NISM does not mean that TSL is guaranteeing any performance or providing any assurance of returns to clients.
The Report also includes analysis and views of our research team. The Report is purely for information purposes and does not construe to be investment
recommendation/advice or an offer or solicitation of an offer to buy/sell any securities. The opinions expressed in the Report are our current opinions as of the date of
the Report and may be subject to change from time to time without notice. TSL or any persons connected with it do not accept any liability arising from the use of
this document.

Investors should not solely rely on the information contained in this Report and must make investment decisions based on their own investment objectives, judgment, risk

profile and financial position. The recipients of this Report may take professional advice before acting on this information.



TSL has other business segments / divisions with independent research teams separated by 'Chinese walls' catering to different sets of customers having varying
objectives, risk profiles, investment horizon, etc and therefore, may at times have, different and contrary views on stocks, sectors and markets.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or
other jurisdiction, where such distribution, publication, availability or use would be contrary to local law, regulation or which would subject TSL and its affiliates to
any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain
category of investors. Persons in whose possession this Report may come are required to self-inform of and to observe such restrictions.

As TSL along with its associates, are engaged in various financial services business and so might have financial, business or other interests in other entities including
the subject company or companies mentioned in this Report. However, TSL encourages independence in preparation of research report and strives to minimize
conflict in preparation of research report. TSL and its associates did not receive any compensation or other benefits from the subject company/Companies
mentioned in the Report or from a third party in connection with preparation of the Report. Accordingly, TSL and its associates do not have any material conflict of
interest at the time of publication of this Report.

As TSL and its associates are engaged in various financial services business, it might have:- (a) received any compensation (except in connection with the preparation
of this Report) from the subject company in the past twelve months; (b) managed or co-managed public offering of securities for the subject company in the past
twelve months; (c) received any compensation for investment banking or merchant banking or brokerage services from the subject company in the past twelve
months; (d) received any compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company
in the past twelve months; (e) engaged in market making activity for the subject company.

TSL and its associates collectively do not own (in their proprietary position) 1% or more of the equity securities of the subject company/ companies mentioned in the
report as of the last day of the month preceding the publication of the research report.

The Research Analyst/s engaged in preparation of this Report or his/her relative (a) does not have any financial interests in the subject company/companies
mentioned in this report; (b) does not own 1% or more of the equity securities of the subject company mentioned in the report as of the last day of the month
preceding the publication of the research report; (c) does not have any other material conflict of interest at the time of publication of the research report.

The Research Analyst/s engaged in preparation of this Report:- (a) has not received any compensation from the subject company in the past twelve months; (b) has
not managed or co-managed public offering of securities for the subject company in the past twelve months; (c) has not received any compensation for investment
banking or merchant banking or brokerage services from the subject company in the past twelve months; (d) has not received any compensation for products or
services other than investment banking or merchant banking or brokerage services from the subject company in the past twelve months; (e) has not received any
compensation or other benefits from the subject company or third party in connection with the research report; (f) has not served as an officer, director or employee
of the subject company; (g) is not engaged in market making activity for the subject company. SEBI Research Analyst Reg. No. INH100000528



